
The shareholding structure: 

Shareholdership as of 22.9.2025 No. of shares 
% of 

capital 

No. of votes 
at the 

Shareholders 
Meeting 

% of votes at 
the 

Shareholders 
Meeting 

Solar Future Cooperatief U.A. 20,650,216 33.72% 20,650,216 34.32% 
Solar Power to the People Cooperatief 
U.A. 

19,694,640 32.16% 19,694,640 32.73% 

Solar Age Investments B.V. 1,097,859 1.79% 1,097,859 1.82% 

Photon Energy N.V. 1,069,897 1.75% 0 0.00% 

Free float 18,725,909 30.58% 18,725,909 31.12% 

Total 61,238,521 100.00% 60,168,624 100.00% 
     

 

As of today (prior to the completion of the Process), the ultimate beneficial owners of the Company 

are Michael Gartner who owns 34.7% of the share capital and Georg Hotar who owns 33.15% of the 

share capital of the Company. Following the completion of the Process, the ultimate beneficial 

ownership shall be as follows: Michael Gartner indirectly owning 33.77% and Georg Hotar indirectly 

owning 34.08% of the share capital of the Company. 

  

 


