Ovostar Union N.V.

Interim Company Financial
Statements

For the period ended 30 June
2011

Baker THily Berk N.V.
Entrada 303
P.0O, Box 94124 1090 GC Amsterdam

amsterdam@bakertillyberk,nl



CONTENTS

R T 0 o — 3
STATEMENT OF COMPREHENSIVE INCOME......coonvmnnmmms s s s s e 4
STATEMENT OF FINANCIAL POSITION...occimmmss s s s s s s s s s s sns s snnnne 5

STATEMENT OF CHANGES IN EQUITY ioovmmmmmms s s sss s

L I I I o T 7
NOTES TO THE FINANCIAL STATEMENT S s s e s s s v s s pessns v v B
Baker Tilly Bark b,
Enhifaca 30z
P.On Bax Bd134) .
ThE s

phone; +3 [ Bl 28 g0
Amstardamtbaketillyba, |



Accountants BAKE R T I L LY
BERK

Baker Tilly Berk N.V,

Entrada 303

PO Box 94124

1090 GC Amsterdam

The Netherlands

T: +31 (0)20 644 28 40

F: +31 (0)20 646 35 07

E: amsterdam@bakertillyberk.nl

Ovostar Union N.V. Reg.no.: 24425560
Koningslaan 17 www.bakertilyberk.nl
1075 AA AMSTERDAM

REVIEW REPORT

Introduction

We have reviewed the accompanying interim company financial statements of Ovostar
Union N.V., Amsterdam, which comprises the statement of financial position as at June
30, 2011, the statement of comprehensive income, changes in equity, and cash flows for
the period from March 22, 2011 unti! June 30, 2011, and the notes. Management is
responsible for the preparation and presentation of this interim company financial
statements in accordance with IAS 34, ‘Interim Financial Reporting’ as adopted by the
European Union. Our responsibility is to express a conclusion on this interim financial
information based on our review,

Scope

We conducted our review in accordance with Dutch law including standard 2410, "Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures, A review is substantially less in scope than an audit conducted in
accordance with auditing standards and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that
the accompanying interim company financial statements as at June 30, 2011 is not
prepared, in all material respects, in accordance with IAS 34, ‘Interim Financial
Reporting’, as adopted by the European Union.

Amsterdam, August 4, 2011
Baker Tilly Be 7’_77

H.R. Dikkeboom

Partner
Baker Tilly Berk N.V. is a limited liability company
and is the exclusive tontracting party in respect of all
commisstoned work. The company’s general terms
y : and conditions, filed with the registry of the Dutch
an indepandent member of chamber of commerce under no. 24425560, which
BAKE R T[ ].. ]..Y include a limitation of liability, are applicable to afl

work performed add all legal refationships with third
INTERNATIONAL parties.
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OVOSTAR UNION N.V.

Interim Company Financial Statements

STATEMENT OF COMPREHENSIVE INCOME
For the period ended 30 June 2011
(in USD thousand, unless otherwise stated)

Period
22 March 2011

Notes __30 June 2011

Administrative expenses 5 (103}
Exchaoge rate differences 495
Operating result 392

Total comprehensive income attributable to:

Owners of the parent 392
392
Mr B. Bielikov Mz V. Veresenko
Director Director
Mr M.M.L.J. van Campen Mr O.B. Bakumenko
Directot Director

Notes on pages 8 - 16 form an integral part of these interim company financial statements
Baker Tilly Berk N.Y.
Edtrada 303
GC Amsterdam

Th N’ theplands
phone: +32(0)20 644 28 40
amsterdam@bakertillyberk.n




OVOSTAR UNION N.V.
Interim Company Financial Statements

STATEMENT OF FINANCIAL POSITION
As at 30 June 2011
(in USD thousand, unless otherwise stated)

As at
30 June

MNotes 2011

Non-cusrent assets

Financial assets 7 38
38
Current assets
Cash and cash equivalents 8 31,552
31,590
. 3iB00

quity

Issued capital 9 85
Foreign currency transhtion reserve (1)
Share preminm reserve 30933
Retained carnings 392
Equity attributable to owners of the 31,409
parent
Non-controlling interests -
Total equity 31,409
Current liabilities
Courrent account shareholders 79
Trade and other payables 10 102
Total liabilitics ‘ 181
Y uity and tiabilitiés D0

Mr B. Bielikov
Ditectot

Mr V. Veresenko
Director

Mr MMLJ. van Campen
Ditector

Mr O.B. Bakamenko
Ditectot

Notes on pages 8 - 16 form an integral part of these interim company financial statements

Baker Tilly BerkSM.V.
Entrada 303

P.O. Box 94124 19N .GC Amsterdam

The ands

phone: +3T(0)20 644 28 40
amsterdam@bakertlllyberk.nl
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OVOSTAR UNION N.V.
Interim Company Financial Statements

STATEMENT OF CHANGES IN EQUITY
For the period ended 30 June 2011
(in USD thousand, unless otherwise stated)

Issued  Foreign Share  Retained Total Non- Total
capital currency prepuium  earnings controlling equity
translation interests
reserve

As at 22 March 2011 6 Gl o 63
Shares issued 20 fune 2011 21 - 33,048 - 33,069 - 33,069

Costs allocated to share
issue - - (2,115) - (2,115) - (2,115)
Issued capital 1 (1) - - - - -
- 392

Result for the erioc[r - - - 392 7
Asat30June20 85 ) 3093 . 392 3

Mr B. Bielikov Mr V. Veresenko
Director Director
Mr M.M.L.J. van Campen Mr O.B. Bakumenko
Director Director

Notes on pages 8 - 16 form an integral part of these interim company financial statements



OVOSTAR UNION N.V.
Interim Company Financial Statements

STATEMENT OF CASH FLOWS
For the period ended 30 June 2011
(in USD thousand, unless otherwise stated)

Period ended

Result

Working capital adjusmments:
Increase/(Decrease) in trade and other payables and
Advances received

Purchase of subsidiary
Net cash flows from/{used in) in investing

Share ¢ p

Net cash ﬂows from/(used in) financing activities
Neti nereage/ {decrease) in cash and cash equivalents
Net foreign exchange difference -
h and cash qutvalcnts at 22 Macch

Notes on pages 8 - 16 form an integral part of these intefim company financial statements
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OVOSTAR UNION N.V.
Interim Company Financial Statements

NOTES TO THE FINANCIAL STATEMENTS

1. Corporate information

The ptincipal activity of Ovostar Union N.V, (referred to herein as the “Company”) ist o act as a holding
company. The registered office and principal place of business of the Company is Koningslaan 17, 1075 AA
Amsterdam. Its principal activity is the holding of ownership interests in its subsidiaries ands trategic
management. ’

The Company was incorporated on 22 March 2011 in Amsterdam. The largest shareholder is Prime One
Capital Ltd., Lanarca, Cyprus.

The Company’s included the following subsidiaries as at 30 June 2011:

Owaership

Name of the Business activities as at 30
company June 2011

LLC Ovostar Union  Egg-derivatives production 99.8%

and distribution

The intetitn company financial statements for the period ended 30 June 2011 were authorised for issue on 5
August 2011,

2. Basis of preparation

The interim company financial statements of the Company have been prepared in accordance with
International Financial Reporting Standards (‘IFRS’) as adopted by the European Union (IFRS-EL).

The intetim company financial statements ate prepated on a going-concern basis, under which assets ate sold
and liabilities are repaid in the otdinaty course of business. The accompanying interim company financial
statementsd o not include adjustments that would need to be made in case if the Company wasu nable to
continue as a going concetn.

3. Summary of significant accounting policies
Recognition and measurement of financial instruments

Financial assets and financial liabilities are recorded in the Company's interim company financial statements
of the financial positionw hen the Company becomes 2 contractual patty regarding the corresponding
financial instrument. The Company records the acquisition and sale of financial assets and financial liabilities
at the settlement date.

Financial assets and liabilities are initially recognized atf air value plus, if a financial asseto £ financial liability is
recognizedno t at fair value throughp rofit or loss, incurredo perating expenses directly related tot he
acquisition or issue of this financial asset or financial liability.

Fait value ofi avestments that are actively traded in organized financial markets is calculated on the basis of
current market value at the close of trading on the reporting date. Regarding investments in securities for
which there is noa ctive market, fair value is calculated using other methods of valuation of financial
instruments. Such valuation methods include the use ofi nformation on recent market transactions between
well informed, willing to comunit such transaction, independent parties, ot data about the current market
value of another simrilar instrument, discounted cash flow analysis or other pricing models.

Accounting policy for subsequent revaluation of these items is disclosed below in the approptiate sections of

accounting policy.

Notes on pages 8 - 16 form an integral part of these interim company financial statements
8
Baker Tilly Berk N.V.
Entfada 303
P.O. Box 94124 C Amsterdam
The N nds

phone: +31 {0)20 644 28 40
amsterdam@bakertillyberk.nl



OVOSTAR UNION N.V.

Interim Company Financial Statements

NOTES TO THE FINANCIAL STATEMENTS

Financial assets

Investments recognized in the accountng records and derecognized at the time of transaction, in case if
investments are purchased or sold in accordance with the contract, terms of which require delivery of an
instrument within the time specified in the televant matket, are initially measured at fair value less transaction
costs directly attdbutable to the transaction, except for financial assets belonging to the category of assets at
fair value through profit or loss that are initially recognized at fair value. -

Financial assets are classified into the following categories: financial assets at fair value through profit or loss;
held-to-maturity financial assets; available-for-sale financial assets; loans and teceivables. Classificaion of
financial assets depends on their nature and putpose of acquisition and takes place att he time of recognition
in the accounting records.

Effective interest rate method

The effective interest rate method isu sed to calculate the amortized cost of a financial asset and distribute
interest income during the relevant period. The effective interest rate is the rate that enables discounting of
estimated future cash receipts through the expected life of a financial asset or a shorter period, if applicable.

Revenues relating to debt instruments are recorded at the effective interest rate method, except for financial
assets at fair value through profit or loss.

Financial assets at fair value through profit or loss - 2 financial asset is classified as at fair value through profit
ot loss if it is hold for trading or designated at fair value through profit or loss.

A financial asset is classified as held-for-trading if it is:

* purchased originally for the purpose of sale or repayment within a shortp eriod of time; or

* 3 patt oft he pottfolio ofi dentified financial instruments that are managed together, and structure of
which demonstrates the intention of profit earning in the short term; or

* a derivative thatis not classified as a hedging instrument and is not effective for these purposes.

A financial asset that is not a financial asset held-for-trading may be classified as a financial asseta tf air value
through profit ot loss at the time of recognition in the accounting records if:

* application of such classification eliminates or significantly reduces discrepancies inv aluation ot
accounting, that otherwise might arise, or

* a financial asset is a patt ofa group of financial assets, financial liabilities orb oth groups, which are
managed and controlled on the basis of fair value in accordance with a documented risk or investment
tnanagement strategy, and information about this group is provided internally on that basis, or

* it exists in the framework oft he contract containing one or more embedded derivatives, and IAS 39
Financial Insttuments: Recognition and Measurement permits 1o classify the whole contract (asset or
Hability) as atf air value through profit or loss.

Financial assets at fair value through ptofit or loss are measured at fair value with arising gains or losses
recognized int he statement of comptehensive income. Net gains or losses recognized int he income
statement include dividends and intetest teceived on the relevant financial asset. During the period covered
by these interim company financial statements, the Company did not hold any investments.

Held-to-maturity investments - investments heldt o maturity are measured at amortized cost using the
effective interest rate method, less impairment, and income is recognized using the effective yield method.
During the reporting period presented in these interim company financial statements, the Company had no
investments of this category.

Loans and receivables - accounts receivable regarding principal activities, loans, borrowings and other
receivables with fixed or determinable payments that are not quoted in an active market are classified as
"loans and receivables”. Loans and receivables are measured at amortized cost using the effective interest rate

Notes on pages 8 - 16 form an integral part of these interim company financial statements

9
Baker Tilly Berk N.V.

phone: +3170)20 644 28 40
amsterdam®@bakertiilyberi.ni
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Interim Company Financial Statements

NOTES TO THE FINANCIAL STATEMENTS

method less impairment and uncollectible debts. Interest income is recognized bya pplying the effective
interest rate, except for shori-term receivables for which the amounto f such interest income is insignificant.

Awailable-fot-sale finandal assets - finandal assets available fors ale represent those non-derivative financial
assets thata re classified as available for sale or those that do not fall into any of the three previous categories.
After initial recognition these assetsa te measured at fair value with revalnation result transferred directly in
equity (in the allowance for unrealized profits) until they are sold; in this situation the accumulated gains and
losses previously recognized in equity are recognized in the statement of comprehensive income. Interest
received ofp aid on these investments is recorded as interest income or expenses using the effective interest
rate. Dividends teceived on these investments are recorded in the statement ofco mprehensive income asa
part of dividends received at the time of registration of a corresponding right or receipto f payment.

Unquoted investments available for sale are accounted for at cost if their fair value cannot be refiably
mezsured.

Cash and cash equivalents
Cash and cash equivalents include cash on hand and cash in bank accounts.
Impairment of financial assets

Financial assets, except for financial assets at fair value through profit or loss, at each reporting date are
assessed for signs indicating impaitment. Impairment loss is recognized when there is objective evidence of
reduction of the estimated future cash flows on this asset as a result of one ot mote events that occurred after
the financial asset was recorded in the accounting, For financial assets at amortized cost, thea mount of
impairment is calculated as the difference between the asset’s carrying amount and present value of the
expected future cash flows discounted using the effective interest rate.

Impairment loss ditectly reduces the carrying amount of all financial assets, except for accounts receivable on
ptincipal activities, cartying amount of which is reduced due to the allowance formed. If the accounts
receivable on principal activities are uncollectible, they ate written-off against the related allowance.
Subsequenty received reitmbutsements of amounts previously written-off are recordedi n credit of the
allowance account. Changes in the cattying amount oft he allowance account are recorded in the profit and
loss.

Except for equity instruments available for sale, if in a subsequent petiod the amount of impairment loss
decreases and such dectease can be objectively related to an event occurring after the impairment was
recognized, the impaitment loss previouslyr ecognized is recovered by adjusting the items in the income
statement. In this case, the cattying amount of financial investments at the date of recovery of impairment
cannot exceed its amortized cost, which would be reflected in the case, if impairment was not recognized.

In respect of equity securities available for sale, any increase in fair value after recognition of impairment! oss
relates ditectly to equity.

Derecognition of financial assets

The Company writes-off a financial asset only if rights for cash flows under the cottesponding contract
terminated the treaty or if a financial asset and corresponding risks and rewards are transferred to other
organization. If the Company does not transfer or tetain all the principal risks and rewards ofo wnership of
the asset and continues to control the transferred asset, it shall record its share in the asset and related liability
in the amount of possible payment ofc orresponding amounts. If the Company retains all the principal risks
and rewards of ownership of the transferted financial asset, it shall continue to accountf ot the financial asset,
and reflect a secured loan on income earned.

Financial liabilities and equity instruments issued by the Company
Classification as liabilities or equity

Debt and equity finanaal instruments arec Iassified as liabilities or equity based on the substance of the
corresponding contraciual obligations.

Notes on pages 8 - 16 form an integral part of these interim company financial statements
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OVOSTAR UNION NL.V.
Interim Company Financial Statements

NOTES TO THE FINANCIAL STATEMENTS

Equity instraments

Equity instrument is any contract confirming the right for as hate in the company's assetsr emaining after
deducting all its liabiliies. Equity instruments issued by the Company are recordedi n the amount of
generated income, net of direct expenses for their issue.

Financial liabilities
Financial habilitiesa re classified ase itherfi nancial liabilities at fairv alue through profit orl oss, or aso ther
financial liabilities.

Financial liabilities at fair value through profit or loss - Financial liabilities are classified as at fair value
through profit or loss if they ate held for trading or designated as at fait value through profit or loss.

A financial hiability is classified as held for trading if it is:
+ assutned mainly to be repurchased within 2 shott period of time; or
* a part oft he portfolio ofi dentified financial instruments that are managed together, and structure of
which demonstrates the intention of profit eaming in the short term; or
* 2 derivative that is not classified as a hedging instrument and is not effective for these purposes

A financial liability thati s not a financial liability held-fot-trading may be classified as a financial liability at fair
value through profit or loss at the time of recognition in the accounting records if:
= application of such classification eliminates or significantly reduces discrepancies inv aluation or
accounting, that otherwise might arise, ot
» 3 financial liability is a parto f a group of financial assets, financial liabilities or both groups, which are
managed and controlled on the basis of fait value in accordance with a documented dsk or investment
tnanagement strategy, and information about this group is provided internally on that basis, or
* it exists in the framewotk oft he contract containing one or mote embedded derdvatives, and IAS 39
Financial Instruments: Recognition and Measurement permits to classify the whole contract (asset or
liability) as atf air value through profit or loss.

Financial liabilities at fair value through profit or loss are measured at fair value with arising gains orl osses
recognized in the financial results. Net gains or losses tecognized in the income statement include interest
patd on a financial liability.

Other financial lisbilities - other finandal liabilities, including borrowings, are accounted for at fair value less
transaction costs. Otherf inancial liabilities are subsequently measured at amortized cost using the effective
interest rate method, with the recognition of intereste xpenses using the effective (actual) yield.

Trade and other accounts payable

Trade payables are recognized when the counterparty fulfils its contractual obligations and measured at
amortized costu sing the effective interest rate.

Derecognition of financial liabilities
The Company writes-off financial liabilities only when they ate repaid, cancelled or expire.

Foreign currency transactions

Transactions in curtencies othert han the functional cutrency are initially tecorded at exchange rates set on
the dates of these transactions. Monetaty assets and liabilides denominated in such curtencies are translated at
the rates applicable at the reporting date. All realized and unrealized gains and losses resuling from exchange
rate differences are included in profit or loss for the petiod.

Notes on pages 8 - 16 form an integral pant of these interim company financial statements

Baker Tilly Berk N-V.
Entrada 303
P.0. Box 94124 1090 GC Amsterdam
The Nethietiands
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amsterdam@bakertiilyberk.nl
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OVOSTAR UNION N.V.

Interim Company Financial Statements

NOTES TO THE FINANCIAL STATEMENTS

Relevant exchange rates ate presented as follows:

Asat 30

June

2m

EUR 0.6949
PLN 2.7597

Contingent assets and labilities

Contingent Labilities are not recognized in the financial statements. Such liabilities are disclosed in the notes
to the financial statements, except whete the probability of outflow of resources embodying economic
benefits is insignificant. :

Contingent assets are not recognized in the financial statements, but disclosed in the notes to the extent thar
it is probable that the economic benefits will flow to the Company.

Revenue recognition

Revenues from the sale of goods ate recognizedw hen the Company has transferredt o the buyer all
significant tisks and tewards of ownership of the goods, and it is probable that the economic benefits
associated with this transaction will flow to the Company.

Revenues from renderingo f setvices are recognized in the reportingp eriod in which the services were
provided, based on the level of completion of the specific transaction and only when the amount of revenue
can be teliably measured and it isp robable that the economic benefits associated with thist ransaction will
flow to the Company.

Income and expenses relating to the same transaction or event are tecognized simultaneously.
Interest income is recognized using the effective interest rate method.
Income tax

Income tax is calculated in accordance with the requirements of the applicable legislation of The Netherlands.
Incomme tax is calculated on the basis of financial tesults for the year adjusted to items that are not included in
taxable income or that cannot be atiributed to gross expenses. It is caleulated using tax rates effective at the
reporting date.

Deferred tax is accounted for using the balance sheet liability method in respect of temporary differences
atising from differences between the carrying amount ofa ssets and liabilities in the financial statements and
the comesponding tax base used to calculate taxable income. Deferred tax liabilities ate generally recognized
fora 1l taxable temporary differencesa nd defetred tax assets are recorded taking into account the degree of
certainty in sufficient taxable income, which enables to realize temporary differences telated to gross

CXPENses.

Deferred tax is caleulated at tax rates, which presumably will be applied during the sale of related assets or
repayment of related liabilities.

Assets and liabilities on deferred income tax are offset when: a)T he Company has 2 legally enforceable right
to offset the recognized curtent income tax assets and liabilities; b) the Company intends either to perform
settlement by offsetting counterclaims, or simultaneously sell the asset and settle the liability; ¢) defetred tax
assets and liabilities telate to income taxes levied by the same taxation authortity in each future period in
which it is intended to tepay ot teimbutse a significant amounto f deferred tax liabilities and assets.

Defetred income taxi s tecognized in the income statement, except when it relates to items recognized
directly in equity. In this case the deferred tax is also recognized in equity.

Notes on pages 8 - 16 form an integral part of these interim company financial statements
Baker Tilly Berk NX.
Entrada 303
P.O. Box 94124 0 GC Amsterdam
The Net ds
phone: +31 44 28 40
amsterdam@bakertillyberk.nl
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OVOSTAR UNION N.V.
Interim Company Financial Statements

NOTES TO THE FINANCIAL STATEMENTS

Related party transactions

Fott he purposes of these intefim company financial statements, the partiesa re constdered to be related if
one of the parties has a possibility to control or considerably influence the operational and financial decisions
of other company. While considering any relation which can be defined as related party transactions it is
necessaty to take into consideration the substance of the transaction noto nly their legal form.

4. Standards issued but not yet effective

Standards issued but not yet effective up to the date ofi ssuance oft he Company’s financial statements are
listed below. This listing is of standards and interpretations issued, which the Company reasonably expects to
be applicable at a future date. The Company intends to adopt those standards when they become effective.

IFRS 9 Financial Instruments: Classification and Measurement

IFRS 9 as issued reflects the first phase of the IASBs wotk on the replacement of IAS 3% and applies to
classification and measurement offi nancial assets as defined in IAS 39. The standard is effective for annual
petiods beginning on or after 1 January 2013. In subsequent phases, the TASB will address dassification and
measurement of financial liabilities, hedge accounting and derecognition. The completion of this project is
expected in eady 2011.

5. Administrative expenses

Period ended
Notes 30 June 2011
(o3

T

Legal, audit and other professional fees
‘Total administrative expens:

6. Income tax

During the petiod ended 30 June 2011, the Company iss ubject to Dutch Corporate Income Tax (“CIT™).
The CIT levies tax on taxable profit at a rate of 25%. However, ovet the first tranch of EUR 200,000 taxable
profit a tax rate of 20% is applicable. During the period under review no cotporate income tax is due.

7. Financial assets

Investment in LIL.C Ovostar Union 38

On 28 March 2011 the Company acquired an interest of 99.8% in LLC Ovostar Unton, Kyiv, Ukraine for a
consideration of USD 37,928 from Messss Bielikov and Vetesenko.

8, Cash and short-term deposits

As ac 30

June 2011

Cash in banks 31,552,
‘Hotal cash at hanks and on hand - 31552

Notes on pages 8 - 16 form an integral part of these interim company financial statements
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OVOSTAR UNION N.V.
Interim Company Financial Statements

NOTES TO THE FINANCIAL STATEMENTS

9. Equity

Issued capital and capital distribution
As referred to in Note 1, the Company was incorporated on 22 March 2011.

The Company’s authotized share capital amounts to FUR 225,000 and consists of 22,500,000 ordinary shares
with a nominal value ofE UR 0,01 each. On 30 june 2011, 6,000,000 ordinary shatesw ere issued and fully
paid up.

At 30 June 2011 the largest single Shareholders’ interest in the Company was as follows:
As at 30
June 2011

Pritne One Capital Etd. 75%

Foreign curcency translation reserve

According to section 373, Book 2 of the Dutch Civil Code, the Company’s share capital has been converted
at the exchange rate prevailing atr eporting date. The EUR 60,000 has been converied into USD 84,891. The
result arising of exchange rate differences has been recorded in the Foreign cutrency translation reserve’.

10. Trade and other payables {current)

Trade payables 102

11. Related party disclosures

Related parties may entet into transactions, which may not always be available to unrelated parties, and they
may be subject to such conditions and such amounts that are impossible in transactions with unrelated
patties.
The following companiesa nd individualsa re considered to be the Company'sr clated parties asa t 30 June
2011:
Individuals (shareholders)

Bozys Bielikov

Vitalii Veresenko

On 28 March 2011 the Company acquired an interest of 99.8% in LLC Ovostar Union, Kyiv,
Ukraine for a consideration of USD 37,928 from Messts Bielikov and Veresenko.

On 9 May 2011, the Company entered into a loan agreement with Prime One Capital Ltd.

Notes on pages 8 - 16 form an integtral part of these interim company financial statements
14
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Interim Company Financial Statements

NOTES TO THE FINANCIAL STATEMENTS

Parties under the significant influence of the Beneficial Ovwmers
LLC Ovostar Union
Agrofirma Boryspilsky Hutir LLC
Aleksa LTD LLC
Anglo-Brit Management Limited
Boryspilsky X2 OJSC
BVV-Tnvest LLC
Kompromis - Invest LL
Lagoda Confectionery Firm CJ5C
Ovostar LTD LLC
Prime One Capital Ltd.
Poltavarybgosp OJSC
Zootechnologiya LLC

12, Commitments and contingencies
Contingent liabilities
There are no contingentl iabilities.

Legal issues — The Company is not involved in litigations and othet claims that are in the orditary course of
its business activities,

Capital liabilities— As at 30 June 2011 the Company had no significant contractual liabilities for acquisition
of property, planta nd equipment and intangible assets.

13. Capital risk management

The Company manages its capital to ensure that group companies will be able to continue as a going concern
while toaximizing the return to shareholders through a combination of debt and equity capital. The
management of the Company reviews the capital struciure on a regular basis. Based on the results of this
treview, the Company takes steps to balance its overall capital structure through the issue ofn ew debt or the
tedemption of existing debt.

Liquidity risk

Liquidity risk is the tisk of the Company's failure to fulfil its financial obligations at the date of maturity. The
Company's apptoach to liquidity management is to ensure, to the extent possible, permanent availability of
sufficient liquidity oft he Company to fulfil its financial obligations in due time (both in normal conditions

and in non-standard situations), by avoiding unacceptable losses or the risk of damage the reputation of the
Company.

Ina ccordance with plans of the Company, its working capital needs are satisfiedb v cash flows from
operating activities, as well as by use of loans if cashflows from operatinga ctivities are insufficient for
liabilities to be settled.

Currency risk

Currency risk is ther isk that the value of a financial instrument will fluctuate due to changes in foreign
exchange rates. The Company undertakes certaint ransactions denominated in foreign currencies. The
Company does not use any detivatives to manage foreign cutrency nisk exposure, at the same time the
management of the Group sets limits on the level of exposure by cutrendes.

Notes on pages 8 - 16 form an integeal part of these interim company financial statements
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OVOSTAR UNION N.V.
Interim Company Financial Statements

NOTES TO THE FINANCIAL STATEMENTS

Exposure to foreign cusrrency risk

‘The carrying amounts of the Company’s foreign cutrency denominated monetary assets and liabilities as of 30
June 2011 were as follows:

30 June 2011 UsD EUR PLN Total

(in conversion to USD thousand) ‘

Assets

Cash in banks 5,000 50 26,502 31,552
Liabilities

Currenta ccount shareholder (79 - - (7%}
Trade accounts payable (12) (73 (1 )] (102)

Bure o ‘fo'r:ig:i]' currency nsk

This sensitivity rate represents Management’s assessment of the reasonably possible change inf oreign
exchange rates. The sensitivity analysis includes only outstanding foreign curtency denominated monetary
items and adjusts their translation at the period end for expected change in foreign currency rates.

Effect in USD thousand:

Increase in currency rate  Effect on profit before tax

30 ]une 2011 against UsD
EUR 1% m
PLN 1% 265

The effect of foreign cutrency sensitivity on shareholders’ equity is equal to that on profit or loss.

Interest rate risk
At 30 June 2011 the Company did not record any interest bearing Ioans receivable or payable on its books

and hence the Company is not subject to an interest rate nisk.

Notes on pages 8 - 16 form an integral part of these interim company financial statements
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