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UNITED STATES
SECURITIESAND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

SCHEDULE 14A

(Rule 14a-101)

INFORMATION REQUIRED IN PROXY STATEMENT

SCHEDULE 14A INFORMATION

Proxy Statement Pursuant to Section 14(a) of
the Securities Exchange Act of 1934

Filed by the Registrant ><
Filed by a Party other than the Registrant o

Check the appropriate box:

O Preliminary Proxy Statement

O Confidential, for Use of the Commission Only (as permitted by Rule 14a-6(€)(2))
O Définitive Proxy Statement

O Definitive Additional Materials

> Soliciting Material Pursuant to § 240.14a-12

IVAX CORPORATION

(Name of registrant as specified in its charter)

(Name of person(s) filing proxy statement, if other than the registrant)
Payment of Filing Fee (Check the appropriate box):
> Nofeerequired
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O Fee computed on table below per Exchange Act Rules 14a-6(i)(1) and 0-11.

(1) Title of each class of securities to which transaction applies:

(2) Aggregate number of securities to which transaction applies:

(3) Per unit price or other underlying value of transaction computed pursuant to Exchange Act Rule 0-11 (set
forth the amount on which the filing fee is calculated and state how it was determined):

(4) Proposed maximum aggregate value of transaction:

(5) Total feepaid:

O Feepaid previously with preliminary materials.

O Check box if any part of the feeis offset as provided by Exchange Act Rule 0-11(a)(2) and identify the filing for
which the offsetting fee was paid previously. Identify the previous filing by registration statement number, or
the Form or Schedule and the date of itsfiling.

(1) Amount previously paid:

(2) Form, Schedule or Registration Statement No.:

(3) Filing Party:

(4) DateFiled:
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The following is the text of a press release issued by IVAX Corporation and Teva Pharmaceutical Industries Ltd.

on July 25, 2005, including announcement of a conference call and webcast on the same date.
TEVA Pharmaceutical Industries Ltd.

Web Site: www.tevapharm.com Web Site: www.ivax.com

Contact: Dan Suesskind
Chief Financial Officer
TEVA Pharmaceutical Industries Ltd.

(011) 972-2-589-2840 Neil Flanzraich
Vice Chairman and President
George Barrett IVAX Corporation
President and CEO (305) 575-6008
TEVA North America
(215) 591-3030 David Mdina
Director, Investor Relations
Dorit Meltzer and Corporate Communications
Director, Investor Relations IVAX Corporation
TEVAPharmaceutical Industries Ltd. (305) 575-6043

(011) 972-3-926-7554

FOR IMMEDIATE RELEASE

TEVA TO ACQUIRE IVAX FOR $74BILLION

Combination Will Strengthen Global L eader ship in Generics,
Add New Product Linesand Growth Markets

The Companies will host a Webcast Conference Call at 08:30 EST

Jerusalem, Israel and Miami, Florida, July 25, 2005 — TEV A Pharmaceutical Industries Ltd. (Nasdag: TEVA) and
IVAX Corporation (AMEX: 1V X) jointly announced today that they have signed a definitive agreement providing
for the acquisition of IVAX by TEVA. Under the terms of the agreement, shares of IVAX common stock will, at the
election of the shareholder, be converted into either $26 in cash or 0.8471 TEVA ADRS, subject to proration such
that no more than one-half of such elections are for cash and no more than half are for TEVA ADRs. Based upon the
NASDAQ average closing price of TEVA’s ADRsin the 5 days up to and including July 22, 2005, the transaction
has atotal indicated purchase price of approximately $ 7.4 billion. As aresult of the transaction, it is expected that
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IVAX shareholders will own approximately 15% of TEV A on afully-diluted basis. The cash portion of the
consideration will be funded using a combination of TEVA’s cash on hand and committed credit facilities. The
boards of directors of both companies have unanimously approved the transaction.

Commenting on today’ s transaction, Israel Makov, TEVA’s President and CEO, said: “Thisisatruly exciting day for
TEVA. IVAX, like TEVA, has been a pioneer in its strategies for globalization and growth. Bringing our two
companies together will vastly enhance our leadership position in the global generic industry. The combination of

our two complementary businesses will allow TEV A to expand and strengthen our global generic and branded
businesses with additional products, a deeper pipeline, and awider presence in new therapeutic areas and growth
markets.”
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IVAX and TEVA are an exceptionally good match. In terms of geographies, IVAX brings a strong presencein Latin
Americaand in Central and Eastern Europe, and complementary operations in North Americaand Europe. IVAX
also brings complementary product linesin generics, a significant respiratory business, and arich pipeline of generic
and proprietary productsin the areas of respiratory, CNS, and oncology. Based on the existing operations of TEVA
and IVAX and assuming completion of the transaction, TEVA will generate sales of over $7 billion, it will operate
directly in over 50 countries, and will employ approximately 25,000 people. The combined company will offer the
widest range of cost-effective pharmaceuticals, both generic and branded, to consumers, customers, and healthcare
providers.

Dr. Phillip Frost, IVAX’ Chairman and CEO said, “We have had longstanding business and personal relationships at
TEVA, and have a strong sense of respect for the high ethical standards that have guided their sustained history of
increasing shareholder value. We look forward with eagerness to the development of the new TEVA asaworld-
renowned leader in providing cost-effective medicines and innovative drugs to improve therapeutic outcomes.”

Mr. Makov added: “The IVAX transaction significantly supports our long term strategy of profitable growth and
global leadership. We believe that both companies share similar values and cultures, which | am confident will help
us to create a smooth transition and ensure considerable synergies. We expect the transaction to become accretive
within the first year.”

In conclusion, Mr. Makov said: “Today TEVA and IVAX have taken the bold step of consolidating to create what
we believe will be the largest company in the generic industry, one which will generate real value for our
shareholders, employees, and customers.”

Transaction Terms

The transaction, which involves a triangular merger structure that will cause IVAX to become a subsidiary of TEVA,
will be submitted for approval by the shareholders of both IVAX and TEV A and is subject to antitrust notification
and clearance statutes in both the U.S. and Europe as well as other customary conditions. Dr. Phillip Frost and other
management shareholders of IVAX, holding an aggregate of approximately 19% of the outstanding shares of
Common Stock of IVAX have agreed to vote their shares in favor of the transaction. The transaction is designed to
gualify as atax-free reorganization under U.S. tax laws. The transaction is expected to close in late 2005 or early
2006.

Lehman Brothers and Credit Suisse First Boston acted as financial advisorsto TEV A in thistransaction, and UBS
Investment Bank acted as exclusive financial advisorsto IVAX.

The external legal counsel for TEVA was Willkie Farr & Gallagher LLP and Tulchinsky — Stern & Co., Law
Officesand for IVAX, Greenberg Traurig, LLP.
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Conference Call and Webcast I nformation

TEVA and IVAX will host a conference call and live webcast on Monday, July 25 2005 at 08:30 am. EST (15:30
Israel time) to discuss the acquisition. A Question & Answer session will follow this discussion. Investors and other
interested parties may also access a live webcast through TEVA’s web site at www.tevapharm.com. Pleaselog in at
least 10 minutes prior to the conference call in order to download the applicable audio software. Following the
conclusion of the call, areplay of the webcast will be available within 24 hours at the Company’ s web site.
Alternatively, areplay of the call will be available within two hours after the call, and can be accessed until August 1,
2005 at midnight (EST), by calling (1-877-660-6853 in the U.S. or 1-201-612-7415 outside the U.S., Account # 3055
and entering the conference call ID 162720.

About TEVA

TEVA Pharmaceutical Industries Ltd., headquartered in Israel, is among the top 20 pharmaceutical companies and
among the largest generic pharmaceutical companies in the world. The company devel ops, manufactures and markets
generic and innovative human pharmaceuticals and active pharmaceutical ingredients. Close to 90% of TEVA’s sales
arein North Americaand Europe. TEVA’sinnovative R& D focuses on developing novel drugs for diseases of the
central nervous system.

About IVAX
IVAX Corporation, headquartered in Miami, Florida, discovers, develops, manufactures, and markets branded and
brand equivalent (generic) pharmaceuticals and veterinary productsin the U.S. and internationally.

Safe Harbor Statement under the U.S. Private Securities Litigation Reform Act of 1995:

The statements, analyses and other information contained herein relating to the proposed merger and anticipated synergies, savings and financial
and operating performance, including estimates for growth, trendsin each of TEVA Pharmaceutical Industries Ltd.’s and IVAX Corporation’s
operations and financial results, the markets for TEVA'sand IVAX' products, the future development of TEVA's and IVAX' business, and the
contingencies and uncertainties to which TEVA and IVAX may be subject, as well as other statementsincluding words such as*“ anticipate,”
“believe,” “plan,” “ estimate,” “ expect,” “intend,” “will,” “ should,” “may” and other similar expressions, are “ forward-looking statements’
under the Private Securities Litigation Reform Act of 1995. Such statements are made based upon management’ s current expectations and beliefs
concerning future events and their potential effects on the company.

Actual results may differ materially from the results anticipated in these forward-looking statements. Important factors that could cause or
contribute to such differences include whether and when the proposed acquisition will be consummated and the terms of any conditionsimposed in
connection with such closing, TEVA's ability to rapidly integrate IVAX' operations and achieve expected synergies, diversion of management time
on merger-related issues, TEVA and IVAX' ability to successfully develop and commercialize additional pharmaceutical products, the introduction
of competitive generic products, the impact of competition from brand-name companies that sell or license their own generic products (so called

“ authorized generics’) or successfully extend the exclusivity period of their branded products, the effects of competition on Copaxone® sales,
regulatory changes that may prevent TEVA or IVAX from exploiting exclusivity periods, potential liability for sales of generic products prior to
completion of appellate litigation, including that relating to Neurontin, the impact of pharmaceutical industry regulation and pending legislation
that could affect the pharmaceutical industry, the difficulty of predicting U.S. Food and Drug Administration, European Medicines Association
and other regulatory authority approvals, the regulatory environment and changes in the health policies and structure of various countries,
TEVA's ability to successfully identify, consummate and integrate acquisitions, exposure to product liability claims, dependence on patent and
other protections for innovative products, significant operations outside the United Sates that may be adversely affected by terrorism or major
hostilities, fluctuations in currency, exchange and interest rates, operating results and other factors that are discussed in TEVA ‘s Annual Report
on Form 20-F, IVAX' Annual Report on Form 10-K and their other filings with the U.S. Securities and Exchange Commission. Forward-looking
statements speak only as of the date on which they are made, and neither TEVA nor IVAX undertakes no obligation to update publicly or revise
any forward-looking statement, whether as a result of new information, future devel opments or otherwise.
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THISCOMMUNICATION ISBEING MADE IN RESPECT OF THE PROPOSED MERGER INVOLVING TEVA AND |VAX. IN CONNECTION
WITH THE PROPOSED MERGER, TEVAWILL BE FILING A REGISTRATION STATEMENT ON FORM F-4 CONTAINING A PROXY
STATEMENT/PROSPECTUS FOR THE STOCKHOLDERS OF TEVA AND IVAX, AND IVAX WILL BE FILING A PROXY STATEMENT FOR
THE STOCKHOLDERS OF IVAX, AND EACH WILL BE FILING OTHER DOCUMENTS REGARDING THE PROPOSED TRANSACTION,
WITH THE SEC. BEFORE MAKING ANY VOTING OR INVESTMENT DECISION, IVAX AND TEVA'S STOCKHOLDERS AND INVESTORS
ARE URGED TO READ THE PROXY STATEMENT/PROSPECTUS REGARDING THE MERGER AND ANY OTHER RELEVANT DOCUMENTS
CAREFULLY IN THEIR ENTIRETY WHEN THEY BECOME AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION
ABOUT THE PROPOSED TRANSACTION. ONCE FILED, THE REGISTRATION STATEMENT CONTAINING THE PROXY STATEMENT/
PROSPECTUS AND OTHER DOCUMENTSWILL BE AVAILABLE FREE OF CHARGE AT THE SEC' SWEBS TE, WWV.SEC.GOV. YOU
WILL ALSO BE ABLE TO OBTAIN THE PROXY STATEMENT/PROSPECTUS AND OTHER DOCUMENTS FREE OF CHARGE BY
CONTACTING IVAX INVESTOR RELATIONS, C/O DAVID MALINA AT 4400 BISCAYNE BOULEVARD, MIAMI, FLORIDA 33137, 1800-980-
4829 OR TEVA INVESTOR RELATIONS C/O DORIT MELTZER AT P.0.BOX 3190, PETAH-TIQVA 49131, | SRAEL, 972-3-926-7554.

TEVA, IVAX AND THEIR RESPECTIVE DIRECTORS AND EXECUTIVE OFFICERSAND OTHER MEMBERS OF MANAGEMENT AND
EMPLOYEES MAY BE DEEMED TO PARTICIPATE IN THE SOLICITATION OF PROXIESIN RESPECT OF THE PROPOSED
TRANSACTIONS. INFORMATION REGARDING IVAX' DIRECTORS AND EXECUTIVE OFFICERSISAVAILABLE IN IVAX' PROXY
STATEMENT FOR TS 2004 ANNUAL MEETING OF STOCKHOLDERS, WHICH WASFILED WITH THE SEC ON MAY 2, 2005, AND
INFORMATION REGARDING TEVA'SDIRECTORS AND EXECUTIVE OFFICERSISAVAILABLE IN TEVA'SANNUAL REPORT ON FORM
20-F FOR THE YEAR ENDED DECEMBER 31, 2004, WHICH WASFILED WITH THE SEC ON MARCH 17, 2005. ADDITIONAL
INFORMATION REGARDING THE INTERESTS OF SUCH POTENTIAL PARTICIPANTSWILL BE INCLUDED IN THE PROXY STATEMENT/
PROSPECTUSAND THE OTHER RELEVANT DOCUMENTSFILED WITH THE SEC WHEN THEY BECOME AVAILABLE.
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