MINUTES OF THE EXTRAORDINARY GENERAL
MEETING

of the company Innovative Commerce, a.s. with
the registered office at
Var$avskd 715/36, Vinohrady, 120 00 Praha 2,
Identification No. 247 29 353, registered in the
Commercial Register maintained by the
Municipal Court in Prague, file No. B 16444 (the
"Company"), was held on October 12, 2016 at
10.00 AM in the office of Photon Energy
Corporate Services CZ s.r.0, located at
Uruguayska 17, Praha 2 - Vinohrady, postcode
120 00.

1. Agenda of the General Meeting:

1. Opening of General Meeting and
verification of quorum,

2. Election of bodies of the General
Meeting,

3. Appeal of the current member of the
Supervisory Board and the election of a
new member of the Supervisory Board
of the Company. Approval of the
agreement with the members of the
Supervisory Board of the Company,
including the proposed remuneration.

4. Appeal of the current member of the
Board of Directors and the election of a
new member of the Board of Directors.
Approval of the agreement with the
members of the Board of Directors,
including the proposed remuneration.

5. Conclusion of the General Meeting.

1. Opening of the General Meeting and
verification of quorum

The General Meeting was opened at 10.10 AM
by the Mr. Pavol Mlej, authorized by the Board
of Directors of the Company based on Power of
Attorney to open and preside over the General
Meeting before its Chairperson is elected.

Mr. Mlej stated that the General Meeting of the
Company had been duly convocated in meaning
of Sec. 402 Act on corporations and Article 10,
part a) of Articles of Association based on a

ZAPIS Z JEDNANi MIMORADNE VALNE

HROMADY

spole¢nosti Innovative Commerce, a.s. ICO:
24729353, se sidlem Var3avskda 715/36,
Vinohrady, 120 00 Praha 2 zapsané v OR
vedeném MS v Praze spisova znatka B 16444
(dale téZ jen jako ,Spoleénost”) konané dne
12.10.2016 v 10:00 hodin na adrese Photon
Energy Corporate Services CZ s.r.o. Uruguayska
17,120 00 Praha 2 (praZska kancela¥ spoleénosti
Photon Energy Corporate Services CZ s.r.o)

Pofad jednani valné hromady bude nésledujici:

1. Uvod a kontrola usnasenischopnosti
valné hromady;

2. Volba organ valné hromady;

3. Odvolani stavajiciho ¢lena dozoréi rady
Spoletnosti a volba nového ¢lena
dozoréi rady Spole¢nosti. Schvéleni
smlouvy o vykonu funkce &lena dozordi
rady Spole€nost véetné navrhované vyse

odmény.
4. Odvoléni ¢lena predstavenstva
Spoletnosti a volba nového ¢lena

pfedstavenstva Spoleénosti. Schvéleni

smlouvy o wykonu funkce ¢Elena
pfedstavenstva  Spole€nosti  véetné
navrhované vy$e odmény.

5. Zavér.

1. Uvod a kontrola usnasenischopnosti
valné hromady

Jedndni fadné valné hromady zahdjil v 10:10
Mgr. Pavol Mlej, zmocnény predstavenstvem
spole¢nosti na zdkladé piné moci kzahajeni
valné hromady do doby neZ bude zvoleny
pfedseda valné hromady.

Pan Mlej konstatoval, Ze valnd hromada byla
fadné svolana v souladu s §402 zakona o
obchodnich korporacich a €&lanku 10. oddil a)
Stanov spolecnosti rozhodnutim predstavenstva



decision of the Board of Directors by a notice of
the General Meeting published in compliance
with the Articles of Association of the Company
and the Commercial Code 30 days before the
date of the General Meeting in the Commercial
Gazette, idenik.cz and on the Company’s web
page www.innovativecommerce.net The notice
of the General Meeting was published in the
Commercial Gazette and idenik.cz on 12.9.2016
Internet Excerpt from the Commercial Gazette
and idenik.cz relating to the notice of the
General Meeting is enclosed herewith as Exhibit
No. 1.

Mr. Milej stated that accordance to the
attendance sheet, none of the shareholders is
attending this general meeting. The attendance
sheet is enclosed herewith as Exhibit No. 2.

Mr. Mlej stated that with respect to the above
mentioned, the General Meeting did not
constitute a quorum.

Mr. Mlej stated that according to the article 10
sec. 17 and art. 414 of the ZOK, the management
board will call a new general meeting .

2. Conclusion
A\
Due to the fact the general meeting did not have
a quorum, Mr. Mlej has terminated general
meeting.

(oed_(

Mgr. Pavol Mlej
Person empowered by the management board
of the Innovative Commerce a.s.

EXHIBITS/ PRILOHY:

1.Internet Excerpt from the Commercial Gazette
relating to the notice of the General Meeting/
Vypis z internetové verze Obchodniho véstniku
s pozvdnkou na valnou hromadu Spolecnosti

spole€nosti pozvdankou na valnou hromadu
fadné publikovanou v souladu se stanovami
spole€nosti  a Zikonem a obchodnich
korporacich zvefejnénou v Obchodnim véstniku,
idenik.cz a webovych strankich spole¢nosti
www.innovativecommerce.net nejméné 30 dni
pfed konanim valné hromady. Pozvénka byla
zvefejnéna v Obchodnim véstniku a videnik.cz
12.9.2016. Kopie zvefejnéni pozvanky v
Obchodnim véstniku a idenik.cz z internetu tvofi
Pfilohu €. 1 tohoto zépisu.

Pan Mlej uved|, Ze podle prezenéni listiny, Zadny
akcionaf neni pfitomen této valné hromady.
Prezendni listina je pfiloZena timto jako Pfilohy &
2.

Pan Mlej uved|, Ze s ohledem na vyie uvedené,
valnd hromada neni usnaenischopna.

Pan Mlej konstatoval, Ze podle élanku 10 odst. 17
a § 414 ZOK, pfedstavenstvo svold novou valnou
hromadu.

2 .Zavér

Protoze valna hromada nebyla Usnaieni
schopna, pan Mlej valnou hromadu ukondil.



