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Acvlinance Group (Registered number: $5959034)

Report of the Directors
for the Period 1 May 2012 to 31 December 2012

The directors present therr report with the financial siements of the company and the group for the period 1 May 2042
o 31 Drecember 2012

PRINCIPAL ACTIVITY

Fhe principat activity of the groap in the periad under review was that of development of Boldings within the aviation
fcdustry, The principal avtivities of ts subsidiary undertakings during the year were either aviation, software whied or s
combisiion of both. ' - :

REVIEW OF BUSINESS

The review of the business s a5 détailed 1 1he apnexed Nnanciad sttements,

Fhe Prrecioes' report o vou today for the review of the Financial period: | My 2012 to 31 December 212 aswellas o
for the Future prospects of the company in the upeoming finsnckal year which will close an 31 Decensber 2003,

Asat 31 Decenber 2012, AceFimance PLC Beld shares i the Toflowing companies:

AvrHlminee Venlres spe 2 oo,

The campany. which wis seiup as an incubator company o supporl new business idea’s in the 1 sector eceived agrnt
sider he L1 meastrenient of PARP Polish Agency Tor Entreprencurship Development o help supporting this dea. The
gp valtie equals 10 9 789 300 PLN wd the project is phinned 1o end wp on the 3ih of September 2003, As ene of the

key pouls for Acrbinance Ventures it is to duploy aut fess then 7 300 000 PEN into B new start ups by end of the -

project. As al 31122042 the Company held 67 % of the shares in Actlinance Ventuees sp. Z o0,

AcrSofpware sp. 2 e,
AcrSoltware was oiferine i the reporting perod Fleetronie Flight Bug system, which was fully infeerded o the
Chagerly Plaforn, As per 31.12.2012 the Company feled TG 6 of the shares of AcrSottwiire sp. 2 osn. :

Avrloch BAS

Phe company was incorported under French Law on Sih of Muy 200 E. Tn June 2082 it soceessiully acquined assets of
company Formerly known as AN Industries. In late July 2011 i the company receivesd EASA PART 1S certificate that
allowed i cany mainviance sclivity on airiners amt executive jets. As at 31122002, the Company beld 100 Gof the
stusres of Acrfech SAS.

Aderl Fimwsows sp 7o
Fhe company held 20373 % o the Alen Fnamsowy sp 2 k., which remains 10 be one of the first soctal media web
porttls where customers van exeliinge experience and rute financiat products offered by haoks. feasing companies and

citn compars services and banging policies of the vty sappliers.

Avio 21 sp. Lo,

A potish Based compsy that offers fogistic suppart for aireraft spare parts and consumables for - Euwropen-hased
customers. As per 311220020 the Company held 36 % of the Avio 21 sp. 2 oo and Tuher 49 % indirectly  tvia
AcrFisance Vontiies spe L ool

Shopilicr sp. £ oo
A polish Basedd cnrity i offers Web Hased b Commerce solutions for its clients around the globe, Asat 31122002 1he
Company held 98 G of the shanes of Shopiticr sp. 7 0.

Recent Business Development & Fature Prospecis

in $recembies 2012 the compaiy has sold afb its shares of Lubelska Grupa Fowiczs sp. 2 o for the otal amount of 2
475 500 PN, As per diny of this Report adl the obistanding hias been paid in Tull. Disposid of the shares was one of the
fost stgaificant eventin 2082 in the Acrbinance PLE group.

f1s Oictober 2082 Acrbinance las sald all the shares of DAB Direct Fly wa third party Tor the amannt of 66 GH) BUR.
Acrbinnee Vealures sp. 2 oo, continued 1o spol interesting investment oppastinities. Bewveen Tt of May 0102 and

31l of December 2013 the company s tneorporited 3 companies and has fnvested over 300 000 GBP of cash, L is
fikely it Aerlinance Ventares sp. 7 o0, wilkinvest N Hie neal projects

aee 2




Aerfinance Group (Registervd number: 0598%034)

Repori of the Direclors
for the Perisd 1 NMay 2002 {0 31 December 2012

Acrlech SAS - she Freach subsihiony continue w be operational despite: negative resudts. The subsidiary has been
supported by sevesal loans extended on behalf of the AerFinnce PLO by Wenga Tnvestment Corporation. AetTech has
venngleted il the requirements and bas reeeived an ownership Hite of the 2 hangaes in Dinard-Plertsar Airpost in Franee

Principal Risk and Hnvertnties

Acrbinanee invest maniy in now starl-up companies which o be considered generally, to corry o bighier risk than welt
established companies with steady eash Hows. The sirerafl maintenance business s capital intensive and carries high
menpthly fised cosis. In case of sudden loss of importint customers, the sequirement arises & imjecd addational ash o
support the develnpiment of Aceriech, which shall be doue from copany resotrees or by finding additional partners {or
thits business iere i3 ho st that resowrees will be avalalde or additional partiers can be found.

DIVIDENDS
Mo dividends will be distniboted For the period ended 31 Plecenber 2012,

BIRECTORS
Fhe divectors sel aut in the ble bodosw have held oftice during the whole of the period from | May 2082 g the date of
this repost.

The heneficial mterests of the dircctors hokling office ad 3§ Decomber 2012 i the shares of the company, according o
the vregisier of directors inlerests, were as [ollows:

R W R b . £5.42
Ovrdinary shares of 0.05 cach . ' '
Me B Hurodecki T . A0S0 o L HE00S00

Me D ki ' 248864 248864
Hiese directors did not hald any nos-beneticial interests in the shares of the company,

STATEMENT OF IHRECTORS RESPONSIBILITIES
The directors wie respensible for prepanng the Report of the Dirceters and the fimanchd stitements in accordasee with
applicable Ly and regulations.

Comyprisy Jaw regaeres the disectons w prepare Dsanciad siatements Tor cach financial year. Hnduer thid faw the directors
Jive olected b prepare e financinl stements e accordance with Buerational Hnancial Reponing Stndards s
wilopted by the European Haton, Under sompany Jas the directons must nol approve the {inanciad statements unfess they
are satslied Hu ey give atrae amd faie view of the state of affains of the company and the group and of the profis or
toss of the group Tor that period. bn prepariisg these financiol staements, the directors are reguired to:

select snirable scconnling policies and then apply ihem conststentiy:

nithe Bidgetnents and sicootnling estimates that are reasomable amd prodest:

prepare the (iuteid statements on the going convern basis anless it is inappropriate: (o presume that the company will
vomiite 1y basiness,

Phe directors see responsible Tor keeping adequate aceonnting records that ave sulficient w show and explain the
vomtmis s and the grongrs mnsactions and disclose with reasomable aceurey atany e the fisneial posttion of the
company and the group and cnable fhenn oy easure that the finmwial statements comply with the Companies Act 2000,
They are also sesponsible Tor safeguarding the assets of the company and the group and hence Tor tking reasonable
steps for the provention and detection ol Trad and uther imepudarities.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

Ser far as the directors are awire, there s mo relevant sdi information s dedioed by Scction 118 of the Companies Adt
2065 of which the proup's auditors are apaware, and cach dicector has tuken all the steps that he ought to have ke as
a divector fuoordes 10 make himseld aware of any selevant andit ifenmation and w establish that the proup's avditors are
awvare of that infonnation.

Puge 3




Acefimnce Group {Repistered number: §8989034)
Reporit of the Directors

for the Perind 1 May 2012 10 31 December 2012

AUDITORS
Tiwe auditors,  F Johpson & Associates, will be proposed Tor seappoiitment at the fortheoming Anmsad Generd
Mocling.

ON BEHALF OF THE BOARD:

M B3 IiL;udL&, ?K}IUL

x/sn/t m
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Report of the Independent Auditors to the Shareholders of
Aerfinance Group (Registered mumbes: 039890343

W haye andited the finmeial stieaments of Aerfinance Group for the period ended 31 Becemher 2012 on pages seven
o twenty fonr. The finanesal reposting frmework that bas been applicd in their preparation is applicable Jaw amd
letermional Fuuneiad Reporting Standards (FRSs) as adopted by the European Union, wnd as regards the parent
company finncial statenzents. as applicd i aecordince with the provisions of the Companies Act 2006,

Fhis repors i made solely o the company's shareholders, as a body, in accordance with Chapter 3 of Pant 16 of the
Coppauies Act 2006, Our audil work has been underaken so that we might state 10 the company’s sharcholders those
mllers we are requised ko state o then dn oo Repor of the Awditors wnd Tor no other purpose, To the Tullest extent
permitled by faw. we do ol accept or assime responsibiliy (o sayvene oter than the company and the company’s
shareholders ux o body. Tor our audit swork, for this report. or for the opinions we have Tormed.

Respeetive respousibilities of divectors and auditors

As esplmed more Tully i the Statement of Directors” Respansihilities set our on page three. the directors are
responsibic for ahe preparation of e Seanciad statements wd Gor being sitishied that they give a e and Tair view. Onr
responsibility is 1o audit apd express an opinion on e financial statements in accordimve with appbicable faw  and
atermationad Mandards on Auditing (UK and Trefand). Those standards require s to comply with the Anditing Practives
Board's Fthical Standards for Auditors, I

Scope of the andit of the lnancioad statements

An aadit involves ollsining evidence abont the amounts and disclosures in the fimancial statenents safficient to give
ressonaite assummce that the Teancial swtements are free from matestal missiatement, whether caused by frand or error.
Hhis ecludes i ssessment ofr whether the accounting policies are appropriste 10 the group's and the parnt company's
areumistanees aind fve Been consistendly applicd and adeqguinely disclosed: the reasomahleness of significant accounting
estipates ke by the directors: and the overall preseptation of the Gimancial stements. ln addinion, we rewd all e
fimincial and wor-financial informaion in the Report of the Dircctors o identity nuaterial inconsistencies with the
audited finoncid stements, I we become awase of any apparent material misstalements of inconsistencics we consider
the implivstions Tor 0w jeport. S o '

Opindon on financial statemenis

En our opinion the Gusneial staicaients:
give o trie wd Fair view o the stale of the group’s asd the parent company's affiirs as w31 December 2012 and of
the group's profit for the period then caded,
hiave been properly prepared inaccordunce with HRSs a5 adopied by the Furopean Union;
the parent comparsy Binascial statements bive been properdy proepared i aceordanee with BFRSs ax adopied by the
aropean inton and as apphed in accordance seith the provisions of the Companies Act 20006 and
e Hinametal stitenzents have been prepared in accordance with the reqnisements of the Conyparies Act 2006,

Opinion on other matier preseribed by the Companies Agd 2000

I our apiiton she iifermation given b the Report of the Directors For the ekl year for which the  Timancial
stilements ure prepared is consistent with the financial statensents.

AT




Report of the Independent Anditors w the Shaveholdees of
Aerfinance Group (Registered number: 03989034)

Matters on wirich we are reqaived to report by exception
We hive nothing o weport inrespeed of the Tollowing matters where the Companies Act 2000 requires is 10 reporl o you
i i3 pur opislm
- adeguate accomsing records Tave not been hept by the parent company, oF retums adeguate for our awdit have pol
reen recedvedd rom branches not visited by ustor a
the parent company fipancial skivments are aol i agreentest with the accaunting records and retims: or
- certun disclosures of direciors” ramuncration speciied by Taw are nolmamde; or
we husve non received sl the bsformation and explamitions we requise for sur audit.

My ic Jobmson (Senior Statutory Auditon)
For and on Belialf of B Johinson & Associates
{lsnesed Catibicd Accouuiants
s Registered Auditors

637 Dreen Lanes

Lomrdon
NE ORE

17 hunw 2013

%F.‘ : .2 GL‘ q-qs L C O Johason & f\sm_t_‘iu_lc.s
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Acrfinance Gronp (Registered number: $5989034)

Consolidated Tncome Statement
for the Period 1 May 2052 to 31 December 2012

Muotes

CONTINUING OPERATIC INS
Revenue '

Custoof sales

GROSS PROFITALOSS)

Oiher aperating ncomc

Adnsinisieative expenses

Other opuriling cpenses

OPERATING PROFITHLOSS)

Pianee cosds _ 3
Finsnce income 3
PROFITALOSS) BEFORE INCOME TAX 4
Incone tax | 3
PROFITALOSS) FOR THE PERIOD
Profitloss) sitnbutshle o)

hwners ol the parens
Non-cemntrolling inerests

- Perusd

NN
. iy

311242

£
8331391
71846
135,127

935461
(496363 )

(434092

529979

329879

331638
{30749
329979

{le notes form part of these fimmcial statements
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Year Endued
3442
v

03T

13238

C{537.29%)

246,399
(87,3621
$1.25.1.602)

{1.682.860)
(5.479)
113315

{1.375004)

{1.375.02:0)

(1570814
L2




Acrfimnice Group (Registered number: 959894134

Consolidated Statement of Comprehensive Ineome
for the Period | May 2042 10 31 Deeember 2012

PROFITALOSS) FOR THE PERIOD
OTHER COMPREHENSIVE INCOME
TOTAL COMPREHENSIVE INCOME
FOR THE PERIOD

Votal conmgiehensive moane abributably 1o:
theners ol the parent

Perod
1.5.42
5
JHa2.02

N

520 979

LRI UTY

320979

The notes form part of fese finend statements
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Year kBanded
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i

(1 575.024)

(1375020
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Aerfmance Group {Registered mmiber: 5989034}

Consolithyled Statement of Financial Position
31 December 2012

C3ha2a2 ' 0402
Notes £ : £
ASSETYS - ' : ;
NON-CURRENT ASSETS : _
Inkmyibie assets 7 o Hand ' 121263
Property, plant and cquipment 7 -8 B R A KOt _ PR3 88
bvestment in associiles £l R £V L) -
Ly estneniy ) 9 : L .
Tende and olber reeeivables _ 1 - 1,402 481
309 370 | A7 629
CURRENT ABSETS
fventones iy 161333 .
Feade sand other meeeivables 11 : 1,149 8-44 o 619 600
Tax receivahbic ; : : : 38755 - 3130
itsh and cash eguividents 12 " NS N S 1,398,204
2304853 2279091
TOTAL ASSETS e o 2004443 S 388650
EQUITY
SHAREHOLDERS LQUITY : _
Called up share capital _ _ 14 R & 140 L X S 51,3 k1
Share premsin ' R C 1 3H6ES o 1372498
Retined carnings I R 11211 328) S {L745.186)
619,610 S RI6S
peon-controtlng mteiesis 13 o : 22157
TOTAL EQUITY HIG10 1035922
LIABILITHS
CURRENT LIABILITEES
Frche sind otlor payables o 25642 33360532
il Habiliies - boprowings
Jaterest bearing donts and borrowings i7 9179 223546
T084.82) Jastises
TOFAL LIABILITIES 2084821 31.580.804
TOTAL BQUITY AND LIABILITHES 2704431 3086820

bire finsuciol staements were approvest by the Board of Pirectors on 17 June 2003 and were sighod on Bs behalf by

MeAT Herdecki ™ Directon

-

The notes Form part af these fSaancial statements

Pupe ¥ conhinted...




Aerfinance Gronp (Regis{ered number: H3989034)

Consolidated Statement of Financial Position - condinued
31 December 2012

y o
s Tt P

M I Hski - )EI'CU\E/-’

,'< /‘

The notes fone part of these Dimanetal siatements
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Acrfismnce Group {Registered munber: 03889034)

Company Stalement of Financial Position
31 Pecember 2052

Nulgs
ASSETS
NON-CURRENT ASSETS
Hiangible ssyes 7
Property, plant and equipment i
Inveshneni in associses : 9
lavestnens : v
CURRENT ASSETS
Trade sand other receivables . i
Py recetvable
Casbr aned cish eguivalents B
TOTAL ASSETS
EQUETY
SHAREHOLDERS' EQUITY
Called ap share capital . 14
Share premium
Retained cornings
TOTAL EQUITY
LIABILETIES
CURRENT LIABILITHS
Frade and other payuhles 16

TOTAL LIABILITHES

TOFAL EQUITY AND LIABILYTIES

Fhe financiul statements were approved by the Beard of Bivectors on
its behalf e

3pi202
£

279,234

3TN

HAROY]

313068

Hh3 254

942,493

55453
SELARIE
{1039.889)

TIBITY

G12.493

1206/ 2073

{ he notes Foem part of these fianeisd stiements

Page 11

30412
£

178,341
178

17673
823
B1h

F7.500

RRLUMES

455453
13334414
{HAH3I6T

345,090

11631

F1651

A50.841

uid were siuned on




Aerfinance Gropp (Registered sumber: 05959034)

Consalidated Statement of Changes in Equity
for- the Period | May 2012 16 31 December 2082

Bidance at § May 2011
Clianges n cquily

{sste of share capitad

Potal comprohensive incomy
Balanve a1 30 Aprii 2012
Chunges in cgiity

fsstic of share capitad

Total comprehiensive inconse

Bakanee at 3} Decomber 2012

Balance gt 1 My 2001
Chanirges in egarity

batie of share coapital

Totad comprehensive income
Bakinee at 36 April 2012
Clanges by equity

Fssue of share capital

Foad compreliensis e ieone

Balance af 31 December 2012

Lalled ap

shirre Retained Share
wipial carngs premtim
L E3 £
186,453 (174372 173498
TOUMG -
ST IRIEE
436433 (1.743.186) 1372498
- 2187
RRRESES
436453 (1211328 P 374683
Nen-controlhng Fotal
Total neresls cijuily
L £ £
LAY 22157 166,736
FOEHND TOIKK}
(1370814 tEA7081)
83763 X157 insu2z
287 27
331038 533,638
HI0610 22157 O6EETO07

| he notes Torm part of these nancial slaements
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Acrfinance Geonp (Registered number: 05989034)

Canpany Statement of Changes in Equity
for the Period 1 May 2012 (o 31 December 2012

Balance at § May 2081
Chinages in equity

Tasue of shire capital

Fulad comprehensis e inconic
Balanee ot 30 April 2052
Changes in equity

Potal compreliensiy ¢ inconie

Babanee a1 3 Deeember 2052

Called up

share Retained Share Forad
vitpiid ChEnngs preninm Lefuily
£ £ £ £
386,453 (350191 LISA 166183
HULHHS - G900
(1388638 {1.388.608)
433453 (43677 FA33A404 35190
403788 A3 T8
435453 {10349 889) TIOTY

1.333.414

The notes Torns grart of these Tnancial stitements
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Acrfimanee Group (Registercd number: 05989034)

Consolithsted Statement of Cash Flows
for the Period 1 day 2012 t6 31 Decomber 2012

Period
1302
1o _ S Y Bnded
S 3a2az RiEE R R
Notes ' £ £

Uash Hows fromi operiiing activities
Cish generated Trom opermtions i {82877 678
Interest paid {1,237} {3479
Onther cash [Tows {(HE.0B89 :
Fax pand o {7.305) 9838
MNetwash from operding activifics o . {2.000.588 S 037
Cash Hows from investing activities -
Purchuse of intangible Niaed assets : C . o HLA60)
Purchase of myible fised assels o _ o {2,147)
Purehaze of fived assel fnvestments B S {100,799 : o -
Side of lised sl pvespnems - - N YA S 8 S 123030
Cush How from castand cash equivalen : oo S Eed6l2 : 203429
lpterest reevived S ' ' - _ . V250
Dividends seceived . o N & A 1Y 1L 63
Not cash from Ipvestng uctivitivs o ©LUSTEE . 320774
Cash Bows Trom Npancing activigies S
Shaare issue o - 0
Net cash From nnncing acin ilies - 0000
(Beereasey/ineresse in cash and cash equivalents (61335001 P05 811
Cash and cash cguivalents ol beginming of
period 2 1 398,201 2012 30t
Cash and cash equivalents at end of
perind 2 Y34 701 1.568.2431

The notes form pat of these noncinl stalements
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Aerlinance Groap {Regisiered nimber: 05989034)

Notes o the Consolidated Stiiement of Cash Flows
for the Peciod 1 ay 2012 to 3 December 2012

i RECONCILIATION OF PROFITALOSS) BEFORE INCOME TAX TQ CASH GENERATED FROM

OPERATHONS

Frofit/Chossy betore fncome @y
Pleprecition churges

{Profinyfloss on disposal ofF liaed asseis
Croverment granis o

Finanes cosis

Fiijatie ineome

ficiease I paventonies
Devreascfinercused in trade sand other reccivablos
{Precreaselinerease 1o drade sod other prvables

Cash generaled from operations

2. CASH AND CASH FQUIVALENTS

The amownts disclosed v the statement of cash low D respect of wash and cash equivalents are i respeet of

these statement of Thsancial postion amens:

Period ended 31 Becomber 2012

Cash and casl equivalents

Vear eaded 30 April 2012

Casliand cush equivalents

Period
15,12
1y Year Bnded
314202 304402
9 Ny
RELA D {1,3730021%
AXINT 5418
(171880 FI61ST72
L4384 (123047
1.257 A Am
435492 {13315
{31921 (35817
{161 535) -
612 237 {1.399.139)
(2,604.340) 2 U89.754
(2482877 TOEOTS

32az 13.12
N £
95.1.704 1598204
402 £aull
i L

202 340

The notes form part of these Tinancial ststemcnts
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Acrfivgmee Group (Registered number: 05983034

Notes 1o the Consolidated Financial Stutements
fur the Period 1 May 2002 (o 31 December 2002

i ACCOUNTING POLICIES

Biwis of preparsition

Fhuse it statements hiave been prepared i accordinee with Infenitional Flieaneind Reporting Sandards
and HRIC iterprosaiiony and with those pants of the Compasies: Act 20006 applicable 1 companivs  reponting
uneder RS, The financial statements have been prepared under the historical cost convention.

Basis of consolidation
The consolidited Brmmcinl sttements include the resulis of the comprany and all its subsidiany endertskings,

The Hownci) stafements of the subsidiaries are incladed i the consolidated financial sttements from the dime
i comenl commenees upid he date thar conteol ceases. The reselts of the subsidimies have been incladed from
tie date of acyuisttion using the purchase method o aecounting as approgriaie.

Fhe group Onuncist stalements consolidate the Onanciad sttements of the company and #y subsidion
andvrrkings for the francial year ended 3FDccember 2002, The consolidated Naaneiad stcmems present the
restlt of the company and #s sabsidianies as 5 they Tors o single entity. !nur company (6 msaclions wd  balaace
between zroup companies are therelore elinminated o full, o

Fraperty, phnt and cyuipment
Diepreciation s provided af the following ammmt mtes in order o wrile off cach ssset over its estimated - useful

HIS

Phint and machinery - variable mates on reducing balance
Futures amd fntings - o vanable rges onreducing balinee
Inventories

Inventories are valued al the bower of cost aad net reafisable value, afier nrding duc allovaice Tor obsolefe and
shost movieg Hems,

Tuxation
Crirrent taves wre Dased on the results shown in the fiancisd sttements and are caleubded according to ol tis
rufes, using aiy mies eracted or substimtially emacted by the stement of Brancial position dide,

Hesearch and development
Exprensditure on research wnd development is swritten ofin the year in which i is incurred.

Foreign currencies
Assets and lishilities in foreign comrencies are transhuied it sterbing at the waes of exchange riding w the
sttemnent of fascil posiion date, Tramsaclions in Torcign correncies are dnnshued into sterling at the rte of
exchange rling o the due of mansaction. Fachinge dilferences are tabes o avcoust inowdving a the
operating resull,

2. EMPLOYEES AND DHRECTORS
PPorposd
1.3.12
to Y ear Ended
322 Mrdz
£ £
Wies and sidaries A5 322035
Secil secunty costs 181380 N
77839 325059

Paze 16 cangnuwd..,




Aerfinanee Group (Regisiered number: D5989034)

Moies {o the Conselidted Financial Statements - continued
for the Period | May 2002 to 31 Decomber 2042

5

e

EMPLOYEES AND DIRECTORS - continued

The average smontlly sumber of empluyers during the period swas as Tollows:

Peniod
1512
1 Yeur Bnded
322 36402
Administration Unclading directoes) . R 3y
Pered
1302
10 Year Bnded
KT P% LN a4z
_ : EX i
Frireetors” semuneration ' o 39476 33187
NET FINANCE COSTS
Period
i3.42
) Year Fnded
242 33402
£ EX
Firee meoine: S _
Revaluation ol invesinents o L {43,092 HE 65
€70 assed iy INConic ' 9350
{13.092) 113345
Futance cosis:
Bank inlerest 1,257 3479
Net fmniee vensls 7240 {17836

PROFITALOSS BEFORE INCOME TANX

The prolet hetore meome 1y (2 2 - loss before Hvome 0 is stated alter charging/{creditingy;
Perion

§3.12
{0y
38242
{
Costof myventories recognised as expense 718464
Pleprecuion - owned assels 28un
{rofatidoss oo disposid ol Bved assets {47188
Patents and Heeonees smortisation G632
Drevelopment costs amortisalion 430
Audilors’ renuneratton 8323
Foreign eachunge differences D

Year Faded
ndaz
¥
1323830

hi6lha72

9.4H0)
1854

Page 17
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Avrfinancee Group (Regisiered number; 039890343

Noles to the Consolidated Financial Sttidements - continued
for the Peviod | May 2012 0 31 December 2012

3. INCOME TAX
Analysis of tax expense

Nex fiability 1o UK vorponation tax arose on orbinary activities for the period ended 31 December 2012 nor for
the year ended 30 April 2012, :

& PROFIT OF PARENT COMPANY
As penaiticd by Section J08 of the Companics Act 2006, the income statement of the parent company is nol

prescated as part o these fnancial stiemenns, Fhe parest company’s profit for the Dranciol year was. £402.337
{2012 - £01 3880481 Joss). i ' 1

7. INTANGIBLI ASSETS

(}:'mzp
Patents
el Povelopment 7
lieenees COSTS C Towals
t £ -k
COST i
A M 2002 ' : 36936 64327 F21.263
Adddinons {4400 . 4466
As 3] Dovember 2002 _ FHA402 -6l 327 i35
AMORTISATION
Aanogtisatien for pepid G632 10436 20,088
A3 Preeember 2H2 9632 HLAS ALOSS
NET BOOK VALUL
At 3 Decomber 24012 67 33RTH [ERN{E1:
AL Al 2012 36936 61327 121,263

Page B8 contirued...




Avrfimner Group (Registered number: 05989034)

Nutes 1o the Consolidated Financixl Statements - continued
for the Perivd 1 May 2002 (0 31 December 2012

3.

PROPERTY., PLANT AND EQUIPMENT

Group

COST
ALT May 2012
Auldizronss

AL Deeember 2052

DEPRECIATION
Charge for perhind

Ar 3] Becentber 2012

NET BOOK VALLHE
AL Deceniber 2012

A0 Apnl 2012

INVESTMIENTS

Group

COST
Addinons

AL Pecember 20012
NET BOOK VALUE
A3 Deevmiber 244 2
Inteves! in associale

Akert Fisinsowy sp 7z o,

Fixtures
Phant sl

- omlinery Fittinas Totals

k £ £
HH)865 S3020 IR LR
' 91 2056 2007
IR 85076 156,032
2806 2896
2896 2 890
19560 RIS 183136
100863 33020 181885
nterest

K]
associnge

L
YO
JOUL TR

1007949

The comspamy Tiekd 24375 40 oF the Alen Foansowy sp 72 oo, This company does not fonm part of tis group

financial stsemonts.

Page 19
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Aorfonmee Group (Registered number: 0598903.4)

Motes to the Consolidated Financial Statemenis - continued -
For the Period 1 May 26812 {o 3 December 2012 :

u, INVESTMENTS - continned

Company
Interest
in
ANsOviate
Ey
COST _ . : . .
A My 2002 o ' C o 178,341
Additions o : - S 00893
At 31 December 2012 T : S T ORLN.
NET ROOK VAL o o _
A3 Deember 20H2 _ : : : C 279234
AL April 2012 S - 178 344

interest in nssociale

Al Fimmgowy spz on.
Az

Piwe company Tckd 24373 % of the Alert Finansowy sp z 0.0, This company does not form part of this group
Tkl stidenents. '

Phe group or the compuny's ipvestments at the balance sheet date in the shire capitad of companies include the
follomwing o :

Subsidiaries

Aerdoltware Sp. Z oo o,
Country of incorpomtion: Pofand
Nature of busiiess: Liecronic tight Bag svstems

1
Clss ol shares: holding
lrchinan 10,00
Al2a2 a2
£ £
Apgregtie vapiiad and reserves (32037 (1)
Foss for ihe period/year (17.683) {3610
AerTech SAS
Coany ol incorporiion: Frinee
MNatare of business: Abrlie maintenance
!’;f’
lass of slures: Iolding
Oirdian Y
31242 4.2
£ {
Apgrepate capital and reserves (204,125, (128730
Losss For Ehe peiod/sear (165,392 {1427

Page 20 continued...




Aerfinance Group (Registered number: G539898.34)

Motes (o the Consolidated Funneind Statements - continued
for the Pericd 1 May 2012 0 3 December 2042

4, INVESTMENTS - confinned
Company
Shopifier Sp. Z 0. 0,
Country ol incorpormbion: Poland
Nuture of business: Internet Inse c-commmesee platlonn
Class of shares;

Opdfinary

Angremue capital and reserves
Fass Tor the pertoddycar

Avio2I Sp.Z oo,
Comiry of incosperation: Poluml
Natinre o busiess: Adroraft Jogistic suppont

{hass of shares:
Urddinary

Apmeyaie captial and yeserves
Jasss for the penod/yenr

AerFinance Ventures Sp. 2 o. 0.
oty of incorpoion: Polamd
Nature of business: Now business support eplerprise.

{lass of shares:

Ordinary

Ageregule vapital and peserves
Profitithoss) for the penedivear

10, INVENTORIES

Stocks

Page 21

t6l 333

T4
hiolding
U8
322 30412
A t
{33:418) {21748
CLLABAT {8,025
(",;.
holding
9340
RY I P
¥
287884
€1:427y
%
llnh“lig
oM
22 RIENN
L t
351880 254462
RAWE R {12.2068)
Group
RIS s RIVER .
L £

continued..




Acrfmance Group (Registered number; 03989034)

MNodes b the Consolidated Financial Statements - continned
for dhe Period 1 May 2042 to 31 Becember 2012

L TRADE AND OTHER RECEIVABLES

_ {ronp Company
tazaz 0402 322 RIVE N B
L t ) £
urrenl: o
imnde debitors _ o - 1 006,570 309 461 284 42970
Uither debtors : ’ . S 143081 139 408 {10847 F33775
Propasnients : : i3 231 -
1140848 69000 H39 60 - 17675
Non-ctirrent: _
Frade debiors : - 1102481
Aggregutc amosits 11984 HER TR G596 176751
[ CASHAND {_TASU_ iiQUi\"ALEN‘]S :
. Grouap Company
JLiza2 ~30EE2 3zaz 342
L R L i

Hank necowts S RIS i 1.398.201 3.568 GI8

13, NON-CONTROLLING INTERESTS

e manoriiy interesy charge 3o profit for the louncial yeor has been caleuluted on the basis of 1he Grougp's
elfective swnership of the subsidiaries in which it does ot own 1 per cent of the ordinary eyuity,

BN CALLED UP SHARE CAPITAL

Albotted. tssued inad fully mod:

Minnbwr {lass: Nonvipad Ahi2.42 3hf2
vabie L t
9, [ 206559 Ol 005 A33.453 435,133

Puge 22 vomtimied ..




Avefinance Gronp (Registercd number: U3985034)

Notes (o the Consolidated Finaneiad Statements - continued
for the Period 1 ¥ay 2012 to 31 December 2042

is.

0.

RESERVLES

Gronp

Ar s 2012
Prodst Tur the perid
Bonuy share s

A3 Pecember 242

Company

AT May 2012
Prodit For the perissd

ALY Pecember 2002

TRADE AND OTHER PAYABLES

Curpesl

Trnde credators

Uither eredilors

Sochid secunity and other txes
Pas rerdd Habilines

Onhier creditors

Acerued expoases

Aceralbs wmd defeesed income

FINANCIAL LIABILITIES -

Cwrrent
ther loans

Regsined Share
Cnngs preavam Tortals
L £ £
(1745186 1372498 {372.688)
333,058 3313638
287 2187
1201528 i 374085 163157
D Retinned Share
CEAnIHgS premium ot
L ) £
AT 13530044 {(150.263)
© 403788 J03.788
{1 039889 133344 293525
Group Company
3pa2.12 2 b2z 30.012
£ { £ £
28429 130,185 1618 2050
173898 §7084 175893
212355 R
53098 22066 .
0.362 - 4074
TR H.386 8,323 RRUEY
F2.124 3092250
2075042 3330952 193515 Lie3i
BORROWINGS
Group
KINERR 304012
L i
.7 123046

Page 23
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Acrfinance Groap (Registered number: 03959034)

Motes o e Consolidated Financial Statements - continned
for the Perind 1 May 2082 to 31 December 2042

i7 FINANCIAL LIABILITIES - BORROWINGS - continued

Ferms aml debs repeyment schedule

Group
§ yeuron
foss
. £
Cither founs o RN
1. RECONCILIATION OF MOYEMENTS IN SHAREHOLBERS' FUNDS
Groug )
A2 in.z
. £ £
Profatftiossy for the flanciad period o DR AT WA {1.370814)
Sharcholders funds cirent year v _ : S 2087 2578
Net additionfiredoction) to shareholders' Tumls ) e 335843 {E307 836)
Opening sharcholdoers' Tunds S 83.765 1631 601
Closing sharebulders' funds . 619610
Company
RY A 30402
£ £
Profititioss for the Tnsmeial period 403788 IR XISER!
Sharchudders! funds current year - HUEDHY
Net addition/ireduciion) to shareholders’ Tunds A03.788 {E396)
Opening shareliolders Nuinds RESH L] 1601838
Closing sharcholiers' funds TIROTE REARL 4]

Pagee 2.




Acrfinance Group (Registered numbor: G5989034

Consalidated Income Statement Summaries
for the Period L May 2002 t0 31 December 2012

REYEMUE
Sales

COST OF SALES

Fasernal services

Cromsumpion of malegals

and energy

Taves & oaeise dasy

£l direct cosls

Costof goods & mmtenals seld -

Waues : :

Sewcial security

Amortisation of itangible fixed asseis
Croodwill ' '

OTHER OPERATING INCOMI
Subnidivs

Fxchange wans

Prodin on sale of fised sisset v estiaents

ADMINISTRA'TIVE EXPENSES
Establislunent costs

Phirectons” subanivs

Whages

Sochal secunin

Administrative expenses

Supidey enprenses

Andilory remuoncraios

Forcian eveliampe Josses

OTHER OPERATING EXPUNSES

Profivioss on sale of Tixed asset investments

This page does not Form pant of the statwtory fisanced stiements
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Pernd
1542
1
31202
L

833591

_ B354

f
>
t
[

368
P02
A8.230
534635

420107

TR A64

463384
AT 880

PRATE R

WATH
236083
181,380

{5,310
8,325
INNERE]

496 363

Your Ended
a2
L

Y1053 -
11

BRI

7L M

288848
3024

45418

223832

123047
322

123030

246,399

RANE ¥}

th
EAES
45,176

87.302

12816002

t2R4,602




Aerfinanee Group {Registered number: H5989034)

Consolikited Tocome Statement Sunmaries
for the Period | May 2012 (0 31 December 2012

Period
15.12
[ . Yoor Ended
332,12 R
L T ' £
FINANCE CO5TS
Hunk interest ' 1.257 - - 54T
1,257 5479
FINANCE INCOME :
Revaluations of investiments - 438U 111,003
ey agsel iy imcome - H25e
Caseey 113318

This page does mot {orm part of the statsitory financial stdements
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